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20 MAR 1959

Mr. Chilthn §. Cabat
Scudder, Stevens & Clark

10 Powt Gifice Scuare

Bostom, 'lassachusetts, 02109

Déar Mr. Cabot: ;
STAT , | fells me that he dws explaincd to you that the
Cemt e Agenty is considering the creation of 2 pemsion

trust and thag you bave offered to confor with us on our plannisg prob!
Wednesdagp e 1uing, 26 Mageh. , e

hexﬁezmummayhmanxdqmmmngﬁ objectives
and problcs befsre we meet, IMIIWMMW?W =

4gency employees participate in either the Civil Servige or the Central
. Mmteiligeace Agamey Hetirement System, Kegh system provides reesoazble
Tetirement benefits related to age, serviece sod salaxy, and, in addition, for

autamatic gest-of-liviag increases when warranted, Nevertheless, there sre
special factors rgmzhg to employment in this Agency which induce us to believe
that & suppleincntal savings and investment plan would be 5 valuable addition te

our total Ageacy retireenent program .

© " Torz ome thing, Agency policy sets the normal retivement
’r‘his,is more than five years younger than the average mlmky m.
age in Goversment service and, other things being equal, the earned annuity
is therefore Jower than for the average Governmesnt annuitant. In addition, a
substantial pumbex of our employecs sexve fsr extended periocds In areas ;nd
undler condi®ons where they have neither the time, iaformation, or facilities
to effectively raanage & persomal investment program. |

Vic intend to qualify our voluntary savings and investment pl
:; : as with
the bternal suvemoe Service as 4 tax exempt pension trust. K will be some-~
whet unusual i that the Agency sail rmake ao direct contributions thersto,
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“mployes contributions will be by payroll sllotment ubject
limitations &s to pe of : v 8 to such
may eibe. reemtage of earnings as the Internal Revenue Service

: 2. an investment poxticlio managed by the ,
the dvice of professicsal investment colnse ? (rustess with
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€. mhmmwmmmw«d
mmm“““mm:wwmz-

or funds they wish to invest in. t the fund

- Junderstand that you will be expecting us about 11
- W00 A .M. on
¥, 36 March. We are les H ; i
NoTthoast'e £302 i ving Feshington ar 9:00 A.M. og

We will call from the airport . scheduled to arrive at Boston at 10:10 A M,

Lyachl Assistant to the
Deputy Director for Support
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